
Growth Guarantee 
Scheme (GGS)
What is GGS?
The Growth Guarantee Scheme (GGS) 
has been launched by the Government 
to support access to finance for UK 
small businesses as they look to invest 
and grow. 

GGS is scheduled to close on 31 March 
2026.

GGS loans can be used for most 
legitimate business purposes including 
working capital, growth & investment.

How does GGS work?
The Government GGS Guarantee is 
provided by the UK Government to the 
Bank and not to the customer.

The Government GGS Guarantee to 
the Bank does NOT remove any of 
the customer’s liability for repaying 
the GGS loan (nor does it reduce the 
liability of any Personal Guarantor of 
the GGS loan).

The customer can apply to borrow 
between £25,001 and £2m per 
Borrower Group/£1m per Northern 
Ireland Protocol Borrower Group.

In taking an GGS loan, the customer 
will benefit from a subsidy from 
the government. There is a limit to 
the amount of subsidy that may be 
received by a borrower, and its wider 
group, over any rolling three-year 
period. The maximum amount the 
customer is able to borrow may be 
impacted by any subsidy that they 
have benefited from in a rolling three-
year period.

Loan terms up to 6 years with fixed 
and variable interest rates available.

We will take available security for the 
facility, including Personal Guarantees. 

The customer remains liable for 100% 
of the debt and in the event they do 
not meet their loan repayments, we 
will look to recover the outstanding 
balance from the customer, through 
security and Personal Guarantors 
(excluding Principle Private 
Residencies). 

The customer and any Personal 
Guarantors remain fully liable for the 
debt, irrespective of the Government 
GGS Guarantee and any money 
received by the Bank through it. 

GGS is also open to eligible businesses 
who have taken out a CBILS, CLBILS, 
BBLS, RLS or previous GGS facility 
(subject to subsidy limitations).

There is no Early Redemption Charge 
if the customer wants to repay the 
loan early, in full or in part therefore 
GGS cannot be used with ‘FRL with 
ERC’

Who is eligible for the 
GGS?
The customer may be eligible to 
apply if:

•	 Their business has an annual Group 
turnover of £45m or less AND

•	 Their business is trading in the UK.
They won’t be eligible if:
•	 Funds are to be used for certain 

export related activities outside of 
the UK (for Borrowers impacted 
by the Northern Ireland Protocol 
restrictions apply in agriculture and 
aquaculture/fishing).

•	 They’re a bank, building society, 
insurer or reinsurer (but not 
insurance broker), public-sector 
body, state-funded primary or 
secondary school.

•	 Their business is subject to 
collections or collective insolvency 
proceedings.

When might a GGS 
loan be offered?
GGS is intended to strengthen the 
customer’s access to credit as a result 
of the Government GGS Guarantee. 
The Government GGS Guarantee 
could potentially enable us to offer 
the loan to the customer where we 
otherwise would not be able to.

The Government GGS Guarantee 
does not reduce the need for the 

customer to repay the loan in full 
and they always remain liable for 
the loan repayments. This is why we 
undertake an appropriate assessment 
to determine if the customer can 
afford to meet these loan repayments. 
The approach taken is no different 
than for any other loan and ensures 
that the customer is taking on financial 
commitments that they can afford.

Therefore, if our assessment concludes 
the GGS loan is unaffordable, an offer 
cannot be made.

We will discuss available lending 
options with the customer, which may 
include GGS. We may not always be 
able to offer them GGS lending.

Next steps
 

The Growth Guarantee Scheme 
will only be considered where 

the customer has applied for one 
of our standard business loans 
and their application has been 

unsuccessful due to not meeting 
our full eligibility criteria.

You can find more information 
about the Growth Guarantee 

Scheme at  
https://www.rbs.co.uk/business/

loans-and-finance/growth-
guarantee-scheme.html

Applications will be subject to our 
standard credit assessment.
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This document has been prepared by The Royal Bank of Scotland plc or an affiliated entity (“RBS”) exclusively for internal consideration by 
the recipient (the “Recipient” or “the customer”) for information purposes only. This document is incomplete without reference to, and should 
be viewed solely in conjunction with, any oral briefing provided by RBS. RBS and its affiliates, connected companies, employees or clients 
may have an interest in financial instruments of the type described in this document and/or in related financial instruments. Such interests 
may include dealing in, trading, holding or acting as market-maker in such instruments and may include providing banking, credit and other 
financial services to any company or issuer of securities or financial instruments referred to herein. RBS is not and shall not be obliged to 
update or correct any information contained in this document. This document is provided for discussion purposes only and its content should 
not be treated as advice of any kind. This document does not constitute an offer or invitation to enter into any engagement or transaction or 
an offer or invitation for the sale, purchase, exchange or transfer of any securities or a recommendation to enter into any transaction, and 
is not intended to form the basis of any investment decision. This material does not take into account the particular investment objectives, 
financial conditions, or needs of individual clients. RBS will not act and has not acted as the customer’s legal, tax, regulatory, accounting 
or investment adviser; nor does RBS owe any fiduciary duties to the customer in connection with this, and/or any related transaction and 
no reliance may be placed on RBS for investment advice or recommendations of any sort. Neither this document nor our analyses are, 
nor purport to be, appraisals or valuations of the assets, securities or business(es) of the Recipient or any transaction counterparty. RBS 
makes no representation, warranty, undertaking or assurance of any kind (express or implied) with respect to the adequacy, accuracy, 
completeness or reasonableness of this document, and disclaims all liability for any use you, your affiliates, connected companies, employees, 
or your advisers make of it. Any views expressed in this document (including statements or forecasts) constitute the judgment of RBS as of 
the date given and are subject to change without notice. RBS does not undertake to update this document or determine the accuracy or 
reasonableness of information or assumptions contained herein. RBS accepts no liability whatsoever for any direct, indirect or consequential 
losses (in contract, tort or otherwise) arising from the use of this material or reliance on the information contained herein. However, this shall 
not restrict, exclude or limit any duty or liability to any person under any applicable laws or regulations of any jurisdiction which may not be 
lawfully disclaimed. The information in this document is confidential and proprietary to RBS and is intended for use only by you and should 
not be reproduced, distributed or disclosed (in whole or in part) to any other person without our prior written consent.

The Royal Bank of Scotland plc. Registered in Scotland No. SC083026. Registered Office: 36 St Andrew Square, Edinburgh EH2 2YB. The 
Royal Bank of Scotland plc is authorised by the Prudential Regulation Authority, and regulated by the Financial Conduct Authority and the 
Prudential Regulation Authority.

National Westminster Bank Plc. Registered in England & Wales No. 929027. Registered Office: 250 Bishopsgate, London, EC2M 4AA. National 
Westminster Bank Plc is authorised by the Prudential Regulation Authority, and regulated by the Financial Conduct Authority and the 
Prudential Regulation Authority.

The Royal Bank of Scotland plc and National Westminster Bank Plc are authorised to act as agent for each other.
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Security may be required. Product fees may apply. Over 18s only. Business use only. Subject to status.

ANY PROPERTY OR ASSET USED AS SECURITY MAY BE REPOSSESSED OR FORFEITED IF THE CUSTOMER DOES NOT KEEP UP 
REPAYMENTS ON ANY DEBT SECURED ON IT.

In accordance with the Data Protection and Disclosure Declaration required from the borrower and Personal Guarantor(s), 
details of the customer’s application and loan may be shared with BEIS to meet regulatory and legal disclosure requirements

If the customer is unsure about subsidies that they have benefited from and their impact on them and any Personal 
Guarantor’s liability, they should seek independent advice.

The Growth Guarantee Scheme is managed by the British Business Bank on behalf of, and with the financial backing of, 
the Secretary of State for Business, Energy & Industrial Strategy. British Business Bank plc is a development bank wholly 
owned by HM Government. It is not authorised or regulated by the PRA or the FCA. Visit Growth Guarantee Scheme | 
British Business Bank (british-business-bank.co.uk).
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